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Together with all and aingular the vights, membets, hereditaments, and appurtenances to the same bbl@nﬂni Jr i

any way Incident or appertalning, and allof the rents; isaues, and profite which mayariss of ba had thereftom;

and including all heating, plumbing, and lighting fixtures and ‘squipment now or hereafter sitached to 6¢ used in”
connection with the teal estate herein described, S

TO HAVE AND TO HOLD,-all and singular the sald premises unto the Mot gee, its and assigns
forever, o

. The Magtgagor covenants that he {s lawfully seized of the premiges hereinabove describod in fes simple ab.
soluto, that he has good tight and lawful authorlty fo sell, convey, of encumber the same, and that th premises
are free and clear of all liens and b hat The Mortgagor further to wazrant and for.
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully clolming the same or any part thereof, .

The Mortgagor covenants and agrees as {ollows:

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the times and in the manner therein povided, Privilege Is reserved to pay the debt in whole, ot n an amount equal
to one or more monthly payments on the principal that ate next due on the note, ot the fitst day of any menth priot
{0 maturlty; provided, however, that weitten notice of an intention 1o exercize sich privilege i given at loast thirty
(30) days ptior to prepayment; and, provided, further, that in the event the debt 1s pald i full prior to matutity and
at that time it is insured unde will pay to the Mortgagee an Insue-

ereof, except that in no event shal

the aggregate amount of premjum charges which would have been payable if the mort-

gage has continued to be insured until maturity; such payment to be applied by the Mortgages upon its obligation
to the Secretary of Housing and Utban Development on account of mortgaga insurance,

2. That, together with, end in addition to, the monthly payments of principal and interest payabls under the

terms of the note secured hereby, he will pay to the Mottgagee, on the first day of each month untl! the said note
15 fully paid, the following sums:

{0} An amount sufficient to provide the holder hereof with funds to pay the next morigege inwurance premium if this inatry
ment and the note secured hereby are Inaured, or a monthly chaege (in lisu of n mortgage insyrance peemium) If they are
hed by the Secretary of Housing and Urban Davelopment, as follows;

1) If and 8o fong as said note of even date and this instrument are lnsured o are reinsured under the provisiona of the
Natlonal Houslng Act, an amount sufficlent to accumutate in the hands of the holder one (1) month girlor to ltw due
date the andual mortgage insurance premium, in ordes to provide much holder with funds to Pay such premium to the

Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, aridwpplicable
Regulations thereunder; or ;

()1 end w0 long as said note of eves date and this instrument are held by the Secretary of Housing and  Urban Do.
velopment, a monthly charge (in teu of & mortgage Innurance premium) which shall be In an amount equal o ppe-

twelfth (1/12) of one-hulf () per centum of the average outstanding balance dus on the nots computed without taking
Into account delinquencien of prepayments;

{b) A sum equal to the ground rents, if any, next due, plus thé premiums that will next become due and payable on policies
of fire angd other hazard Insurance covering the mortgaged property, plus taxes snd aseessments next dug on the mortgaged
property (all as ostimated by the Mortgagee) less alf suma already paid thetefor divided by the number of jnonths toelapee
bofore one (1) month prior to the date when such ground rents, premiums, taxes, and assessmonts will bacome delinquent,
auch sums {o be held by Mortgagee in trust to pay sald ground rentw, premiums, taxes, and fpecial usazaements; ang

(¢} All payments loned In the two preceding. aut of thin ph and atl to be made under the noe
accured hereby ahull be udded together and the sugrogals amount thereaf ahall be puid by the Mortgegor each month-in &
aingle payment 1o ba applied by the Mortgagee to the following items In the ordes et forlh:

)
(1) premium charges under the contract of insurance with the Becretury of Housing and Urban Devalopment, or monthiy
charge (in lleu of mortgage Insursnce emium), at the case may be;
(1) texes, special assessments, fire and other hazard Insurance premlume;
(I11) interest on the note secured hereby; and
{tV) amortization of the pincipal of said note,

Any deficiency in the amount of any such sggregate monthly payment, shal), unless made good by the Mortgagor prior 49
the due date of the next such payment, constitule an event of dpfault under thiy mortgage, The Mortgagee may collect a
“ste charge® not to exceed two cents (2¢) for each dollar (§1) of each payment mote than fifteen (15) duyw in arrensu to
cover Lhe exira expense involved in handling delinquent payments, } R

3. If the total of the payments made by the Mottgagor under (b )of paragraph 2 preceding shall exceed the amount
| B

of payménts actually made by the M gagee for taxes or or

P ) a8 the case may be,
such excess shall be credited by the Mortgagee on sub payments to be made by the Mottgagor. If, however,

the monthly pay made by the Mortgagor under (b of graph 2 ding shall not be sufficient to pay taxes
and 1 and || promiums, when the same shall bécome due and payable, then the Mortgagor shall :
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, or | premtums shall be due. 1f at any time the Mortgagor shalltendet to the Mottgages,
in eccordance with the provisions of the note secuied hereby, full payment of the entire Indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor
all payments made undet the provizions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
o pay to the Secretary of Housing and Urban Development, and any balasce remalning In the funds accumulated
under the provisions of (b) of paragraph 2 hered, (I there shall: bo a default under any of the-provisions of this
mortgage resulting in & public sale of the premises covered heceby, ot if fhe property is otherwise acquited after
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